
 
 

RICARDO LARA 
CALIFORNIA INSURANCE COMMISSIONER 

 

 
CALIFORNIA DEPARTMENT OF INSURANCE 

PROTECT • PREVENT • PRESERVE 

January 16, 2025 
 
 
VIA ELECTRONIC MAIL 
 
Julia Borman, Ph.D. 
Director of Regulatory and Rating Agency Client Services 
AIR Worldwide Corporation d/b/a Verisk Extreme Event Solutions 
jborman@verisk.com 
2 Avenue de Lafayette, 2nd Floor 
Boston, MA  02111 
 
SUBJECT: Verisk’s Combined Petition to Initiate PRID Procedure and Participate in 

PRID Procedure (Verisk Wildfire Model for the United States V4.0.0) 
 
Dear Dr. Borman: 
 
We received and publicly posted your Combined Petition to Initiate PRID Procedure and 
Participate in PRID Procedure on January 2, 2025. 

Per the regulations, it is my responsibility to oversee the PRID procedure, which includes 
making decisions on petitions. I have reviewed your petition to initiate a PRID procedure for the 
Verisk Wildfire Model for the United States V4.0.0, and your petition to participate in a PRID 
procedure. I have also reviewed the responses that Nationwide, Allstate, and USAA submitted in 
support of your combined petition. Having determined that the Commissioner would benefit 
from a PRID and that other regulatory requirements are met, it is appropriate to grant your 
combined petition. 

In addition to permitting your participation, the regulations also permit other interested members 
of the public to participate in a PRID procedure. The Department of Insurance’s website 
homepage, www.insurance.ca.gov, currently directs members of the public to the PRID web 
page where new petitions are publicly noticed. To ensure that all interested parties have an 
opportunity to timely petition to participate, the PRID procedure will not be initiated until five 
business days after the Model Advisor has issued rulings on all timely petitions to participate. 

Best regards, 
 
 
Kara Voss, Ph.D. 
Model Advisor 
Climate & Sustainability Branch 
California Department of Insurance 
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From:   CDImodeladvisor
Sent:   Tuesday, January 7, 2025 12:56 PM
To:     'Colman, Caitlin'; CDImodeladvisor
Subject:        RE: Introductions and Verisk wildfire model 

Your response has been received.

Thank you!

Kara Voss, Ph.D.
Model Advisor
Climate & Sustainability Branch
California Department of Insurance

From: Colman, Caitlin < >  
Sent: Tuesday, January 7, 2025 11:44 AM 
To: CDImodeladvisor <CDImodeladvisor@insurance.ca.gov> 
Subject: Introductions and Verisk wildfire model 

Hi Kara, 
 
Congratulations on the new position. We have not had a chance to meet yet, but I handle regulatory and 
legislative issues for Allstate in California. 

We have been very supportive of the Commissioner’s SIS and looking forward to working with the 
Department with the rollout of the new regulations. Allstate applauds the Department’s dedication to 
restoring stability to California’s insurance market and the recognition that catastrophe modeling plays a 
critical role in California’s Sustainable Insurance Strategy. The recently finalized regulations mark 
substantial steps towards improving the accuracy of assessing and pricing catastrophe risk. 

On January 2nd, Verisk filed a petition with the Department to establish a PRID for the Verisk Wildfire 
Model for the United States. Allstate supports this petition and highly encourages the Department to 
consider establishing a PRID to review the Verisk Wildfire Model. Allstate is committed to supporting 
California consumers and helping to restore stability to the market. The review of the Verisk Wildfire 
Model is an important next step in this process as incorporating catastrophe models into the ratemaking 
process is critical. 
 
Allstate is looking forward to continued collaboration with the Department and supports the goals of 
California’s Sustainable Insurance Strategy. 

I look forward to working with you in the future. Please do not hesitate to reach out if you have any 
questions. 

Thank you,
 
Caitlin 
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This email is intended solely for the recipient. It may contain privileged, proprietary or confidential information or 
material. If you are not the 
intended recipient, please delete this email and any attachments and notify the sender of the error.

USAA Classification: Public
Disclaimer: This email and any attachments are the property of USAA and may contain confidential 
and/or privileged material. If you are not the intended recipient, any use, disclosure or copying of this 
email or any attachments is unauthorized. If you received this email in error, please immediately notify 
the sender and delete the email and any attachments from your computer.




